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D:EGF�H IKJ0L�MNI0OQPSR
T�UVJ�OWUYX
M�H UVM

Z\[ F�]^U/H P8F�M�F

_`M�F�J [ H L8]KM�H U

a`b b M0X c d\M�O$D�e`f

g!h L8OQJ0i-M j kGJ�O [ Eml

nKo L [ U9MS_pO c F\i-M�q
D:EGF�H IKJ0L�MNI0OQPSR4r [
]^J [ts M�F

T�u-X�UVM�EvJ�F s P�OQi-M�O [ F0L-M�F

g FtUYM�OVX�U c UVr
UVMmT�w
J�F�F�M�O

1HXHUXQJHQ�LQ�2PQL3DJH�3UR�;�
I�U�0DFLQWRVK��

2PQL3DJH�3UR�;�I�U�0DFLQWRVK�LVW�GDV�
K|FKVWHQWZLFNHOWH�=HLFKHQHUNHQQXQJVSURJUDPP��
GDV�MH�I�U�0DF�$QZHQGHU�HQWZLFNHOW�ZXUGH��(V�
NDQQ�PLW�HLQHU�JDQ]HQ�3DOHWWH�QHXHU�)XQNWLRQHQ�
DXIZDUWHQ��GLH�DOOH�QXU�HLQHP�=ZHFN�GLHQHQ��
,KQHQ�QRFK�PHKU�=HLW��XQG�$UEHLWVDXIZDQG�
DE]XQHKPHQ���

9HUEHVVHUWH�*HQDXLJNHLW�
9RUWHLOH��:HQQ�GDV�%HVWH�QRFK�
HLQ�6W�FN�EHVVHU�ZLUG������)�U�
2PQL3DJH�3UR�;�I�U�0DFLQWRVK�
KDEHQ�ZLU�GLH�
=HLFKHQHUNHQQXQJVWHFKQRORJLH�LQ�
HLQHP�NRPSOHWW�QHXHQ�$QVDW]�

ZHLWHU�HQWZLFNHOW��GLH�)HKOHUTXRWH�EHL�GHU�
:RUWHUNHQQXQJ�NRQQWH�XP�����YHUULQJHUW�
ZHUGHQ��'LHVH�2&5�6RIWZDUH�PLW�GHU�K|FKVWHQ�
(UNHQQXQJVJHQDXLJNHLW��GLH�HV�MH�I�U�GHQ�0DF�JDE��
OHLVWHW�HLQHQ�JHZDOWLJHQ�%HLWUDJ�]XU�
3URGXNWLYLWlWVVWHLJHUXQJ�XQG�=HLWHUVSDUQLV���

1HXH�%HUHLQLJXQJVIXQNWLRQ�
9RUWHLOH��'LH�QHXH��'HVSHFNOH��)XQNWLRQ�

1HX� 9HUEHVVHUW�

x 6SH]LHOO�HQWZLFNHOW�
I�U�26�;��

x 3')�.RQYHUWLHUXQJ��
x 3')�$XVJDEH��
x (UNHQQXQJ�YRQ�

$UEHLWVEOlWWHUQ�XQG�
7DEHOOHQ��

x %HUHLQLJXQJVIXQNWLRQ�
x )RUPDWLHUWH�+70/�

$XVJDEH��
x ,QWHJUDWLRQ�LQ�

0LFURVRIW�2IILFH��
x 1HXH�

%HQXW]HUREHUIOlFKH��
x .RPSDWLEHO�PLW�

$SSOH6FULSW��
x 9RUOHVHIXQNWLRQ��
x 8QWHUVW�W]XQJ�

PHKUHUHU�6SUDFKHQ��

x 9HUEHVVHUWH�
*HQDXLJNHLW��

x 9HUEHVVHUWH�
)RUPDWLHUXQJ�

*HQDXLJNHLW�
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HUP|JOLFKW�HLQH�YHUEHVVHUWH�%HDUEHLWXQJ�YRQ�
'RNXPHQWHQ�PLQGHUZHUWLJHU�4XDOLWlW��)D[H��
.RSLHQ��XQG�VRJDU�.RSLHQ�YRQ�.RSLHQ���ZHUGHQ�
MHW]W�PLW�XQJODXEOLFKHU�*HQDXLJNHLW�HUNDQQW���

9HUEHVVHUWH�)RUPDWLHUXQJ�
9RUWHLOH��)RUPDWLHUXQJVIXQNWLRQHQ�VLQG�
IDVW�JHQDXVR�ZLFKWLJ�ZLH�GLH�
(UNHQQXQJVJHQDXLJNHLW��'DQN�GHP�QHXHQ�

6HLWHQIRUPDWLHUXQJVZHUN]HXJ�NDQQ�2PQL3DJH�3UR�
;�I�U�0DFLQWRVK�/D\RXW�XQG�)RUPDW�EHVVHU�GHQQ�MH�
EHLEHKDOWHQ��6lPWOLFKH�*HVWDOWXQJVHOHPHQWH�GHU�
9RUODJH�ZHUGHQ��EHUQRPPHQ��]��%���6SDOWHQ��
7DEHOOHQ��(LQ]�JH��)RWRV��*UDILNHQ�X�Y�P���

(UNHQQXQJ�YRQ�$UEHLWVEOlWWHUQ�XQG�
7DEHOOHQ��
9RUWHLOH��=XP�HUVWHQ�0DO�KDEHQ�0DF�
%HQXW]HU�GXUFK�2PQL3DJH�GLH�0|JOLFKNHLW��

$UEHLWVEOlWWHU�XQG�7DEHOOHQ�YRQ�3DSLHU�LQ�GLJLWDOH�
)RUPDWH�XP]XZDQGHOQ��.RQYHUWLHUHQ�6LH�VROFKH�
6HLWHQ�HLQIDFK�XQG�Y|OOLJ�P�KHORV�LQ�GDV�)RUPDW�
,KUHU�7DEHOOHQNDONXODWLRQV��RGHU�
7H[WYHUDUEHLWXQJVDQZHQGXQJ��8QG�GDV�%HVWH��
7H[WDXVULFKWXQJ�XQG�=HOOHQIRUPDWH�ZHUGHQ�
EHLEHKDOWHQ���

3')�.RQYHUWLHUXQJ�
9RUWHLOH��(UVWPDOV�LVW�HV�QXQ�P|JOLFK��3')�
'DWHLHQ�LQ�EHDUEHLWEDUH�0LFURVRIW�2IILFH�'DWHLHQ�
�XQG����ZHLWHUH�)RUPDWH��]X�NRQYHUWLHUHQ��'DV�
.RQYHUWLHUHQ�JHKW�VFKQHOO��XQG�HV�LVW�NLQGHUOHLFKW�
XQG�JHQDX��'DU�EHU�KLQDXV�ZHUGHQ�DOOH�
)RUPDWLHUXQJVHLJHQVFKDIWHQ�GHU�3')�'DWHL�
EHLEHKDOWHQ��,KUH�0|JOLFKNHLWHQ�]XP�HLQIDFKHQ�
$EUXIHQ�XQG�:LHGHUYHUZHQGHQ�YRQ�,QIRUPDWLRQHQ�
HUK|KHQ�VLFK�GDPLW�GUDVWLVFK���

��

3')�
9RUWHLOH��%UDQGQHX�LVW�DXFK�GLH�0|JOLFKNHLW��
9RUODJHQ�LP�3')�)RUPDW�DXV]XJHEHQ��
3DSLHUGRNXPHQWH�N|QQHQ�MHW]W�GLUHNW�LQ�3')�
'DWHLHQ�XPJHZDQGHOW�ZHUGHQ��GLH�VLFK�
GXUFKVXFKHQ�XQG�SODWWIRUPXQDEKlQJLJ�YHUWHLOHQ�
ODVVHQ��'LH�$XVJDEH�NDQQ�LQ�YLHU�3')�2SWLRQHQ�
HUIROJHQ���1RUPDO��1RUPDO�PLW�%LOGSODW]KDOWHUQ��
1XU�%LOG�XQG�%LOG�DXI�7H[W��)�U�GDV�$UFKLYLHUHQ�XQG�
$EUXIHQ�YRQ�'DWHQ�HU|IIQHQ�VLFK�GDPLW�Y|OOLJ�QHXH�
3HUVSHNWLYHQ���

)RUPDWLHUWH�+70/�$XVJDEH�
9RUWHLOH��2PQL3DJH����KDW�HFKWHV�:<6,:<*�]X�
ELHWHQ��0LW�GHU�QHXHQ�+70/�:<6,:<*�)XQNWLRQ�
ZLUG�GDV�'RNXPHQWIRUPDW�EHL�GHU�8PZDQGOXQJ�LQ�

)RUPDWEHLEHKDOWXQJ�

(LQOHVEDUH�)RUPDWH�

$XVJDEHIRUPDWH�
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+70/�'DWHLHQ��EHUQRPPHQ��1RFK�QLH�ZDU�GLH�
9HUZDQGOXQJ�YRQ�3DSLHUXQWHUODJHQ�LQ�:HEVHLWHQ�
VR�HLQIDFK���

,QWHJUDWLRQ�LQ�0LFURVRIW�2IILFH��
9RUWHLOH��0LW�GHU�)XQNWLRQ��'LUHFW�2&5��]LHKHQ�6LH�
7H[W�GLUHNW�LQ�0LFURVRIW�:RUG�XQG�([FHO��RKQH�GDVV�
6LH�YRUKHU�2PQL3DJH�VWDUWHQ�P�VVHQ��.RPSDWLEHO�
DXFK�PLW�GHU�9HUVLRQ�;���

1HXH�%HQXW]HUREHUIOlFKH��
9RUWHLOH��'LH�QHXH�JUDILVFKH�%HQXW]HUREHUIOlFKH�
SDVVW�VLFK�SHUIHNW�LQ�GDV�QHXH�%HWULHEVV\VWHP�HLQ�
XQG�VRUJW�I�U�HLQH�GHQNEDU�HLQIDFKH�XQG�LQWXLWLYH�
2&5�%HDUEHLWXQJ��1RFK�QLH�ZDU�HV�VR�HLQIDFK��DOO�
,KUH�'RNXPHQWH�LP�*ULII�]X�KDEHQ���

9RUOHVHIXQNWLRQ��9RLFH�5HDG�%DFN��
9RUWHLOH��hEHU�GLH�9RLFH�5HDGEDFN�
)XQNWLRQ�OLHVW�,KQHQ�2PQL3DJH�3UR�GHQ�

HUNDQQWHQ�7H[W�MHW]W�ODXW�YRU��+|UHQ�6LH�EHL�GHU�
'RNXPHQWSU�IXQJ�PLW�XQG�VFKRQHQ�6LH�,KUH�
$XJHQ���

8QWHUVW�W]XQJ�PHKUHUHU�6SUDFKHQ�
9RUWHLOH��9ROOH�8QWHUVW�W]XQJ�I�U�GLH�PHLVWHQ�
ZHVWHXURSlLVFKHQ�6SUDFKHQ�ZLH�)UDQ]|VLVFK��
'HXWVFK��,WDOLHQLVFK��3RUWXJLHVLVFK��6SDQLVFK�XQG�
6FKZHGLVFK���

.RPSDWLEHO�PLW�$SSOH6FULSW��
9RUWHLOH��'XUFK�GLH�LQWHJULHUWH�1XW]XQJ�GHU�
$SSOH6FULSWV�ODVVHQ�VLFK�$XIJDEHQ�EHTXHP�
DXWRPDWLVLHUHQ���

6SH]LHOO�HQWZLFNHOW�I�U�26�;��
9RUWHLOH��2PQL3DJH�3UR�;�I�U�0DFLQWRVK�LVW�GDV�
HUVWH�2&5�3URGXNW��GDV�VSH]LHOO�I�U�0DF�26�;�
HQWZLFNHOW�ZXUGH��'D�2PQL3DJH�YRQ�*UXQG�DXI�I�U�
GHQ�%HWULHE�XQWHU�26�;�NRQ]LSLHUW�LVW��NRPPHQ�
GHQ�$QZHQGHUQ�DOOH�3OXVSXQNWH�GLHVHV�QHXHQ�
%HWULHEVV\VWHPV�ZLH�6WDELOLWlW��/HLVWXQJ�XQG�
6SHLFKHUYHUZDOWXQJ�]XJXWH���*HHLJQHW�DXFK�I�U�26�
�����

��

�
�

%HQXW]HUREHUIOlFKH�

6RQVWLJH�)XQNWLRQHQ�

X3UVJ8O�U � h OWP-i [ ]
UYM � d\M0r [ L�X
� [ M b b M�F � X�w~J�F�F�M�O!L [ H i-M � X [�h�h P8O�U � OWM0L8H X�U/O9H M�O [ F0L �
h J�OWUAF\M�OQXtz�H h

�
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